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                                              SECTION-A
Answer the following questions.                                                  5×8=40
1. (a) Tata company Ltd. Was registered with capital of Rs.20,00,000 dividend into 80,000 shares of Rs.25 each. The company offered to public subscription 50,000 shares payable at Rs. 5 per share on application, R. 10 on allotment and the balance in two calls i.e, Rs. 5 each.  The company received applications for 40,000 shares. all the money was dully received. Make journal entries to record the issue of shares and show how share how share capital will appear in the balance sheet.
                                     (or)
(b) what are the advantages of equity share capital and preference share capital ?
2. (a) Explain the major source where from the debentures can be redeemed?
                                       (or)
(b)  Define buy back of shares? explain the guidelines issued by the SEBI under issue of bonus shares?
 3.  (a) A business concern had earned profits for past 3 year as follow.
Past 3 years as follow :
2011                                   50,000
2012                                   60,000
2013                                   70,000
Average capital employed in the business :                Rs.40,000
Reasonable rate of return expected in a similar business.   10%
From the above, calculate the value of goodwill. Under
(a)  2 year purchase of the average profits of last 3years
(b) 4 years purchase of super profits on the basis of average profits of previous 3 years
(b) Define goodwill, when may need for evaluating goodwill arise in the case of a joint stock company?
4. (a) Define valuation of shares ? explain the need for valuation of shares?
                           (or)
(b) The following is the balance sheet of manohar co. Ltd. As on 31.12.2010 :
Liabilities                     Rs.              Assets                             Rs.
Share capital                             cash in hand                    5,000
30,000 equity                           cash at bank                  17,000
     share of Rs.10                     sundry debtors              80,000
Each                        3,00,000    stock in trade             1,45,000
15,000, 10% pre.                    Land& buildings           2,00,000
 Shares of Rs.10                    furniture                          30,000
Each                      1,50,000   goodwill                          70,000
General reserve     30,000   preliminary expenses    18,000
Profit& loss a/c      20,000 
Bank overdraft      30,500
Bills payable          19,500
Sundry creditors   15,000                                                         
                               5,65,000                                          5,65,000
The value of assets assessed as follows:
(a)  Furniture to be depreciated at 10%.
(b) Value of stock in trade, land and buildings and goodwill is estimated at Rs. 1,20,000, Rs. 2,50,000 and 80,000 respectively.
(c) Debtors are expected ti realize 80% of book value.
From the above particulars find out the value of equity shares.
5.(a) what are the salient features and provisions of companies Act,2013?
                                (or)
(b)Explain the various statutory books to be maintained by a company?
                                   SECTION-B
                                                                                           5×4=20
8. Features of preference shares
9. Forfeiture of shares
10. Redemption of debentures
11. Fair value method
12. Need for valuation of good will
13. Factors affecting the shares
14. Features of companies Act,2013.
15. Dividend 
    







 
 
